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Independent Auditor's Report

1. Independent Auditor's Report as per SAAPS3 (Revised November 2015) issued by the IRBA

To the Management of IMMANUEL MINISTRIES

Opinion

We have audited the financial statements of IMMANUEL MINISTRIES set out on pages 7 to 12, which comprise the
statement of financial position as at 30 April 2017, and the statement of comprehensive income, the statement of
changes in reserves and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements of IMMANUEL MINISTRIES for the year ended 30 April 2017 are prepared,
in all material respects, in accordance with the basis of accounting as described in note 2 to the financial
statements.

1.1 Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the organisation in accordance with the Independent Regulatory
Board for Auditors Code of Professional Conduct for Registered Auditors (IRBA Code) and other independence
requirements applicable to performing audits of financial statements in South Africa. We have fulfilled our other
ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical requirements
applicable to performing audits in South Africa. The IRBA Code is consistent with the International Ethics Standards
Board for Accountants Code of Ethics for Professional Accountants (Parts A and B). We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

1.2 Emphasis of Matter

In common with similar organisations, it is not feasible for the organisation to institute accounting controls over cash
collections from donations and purchases prior to the initial entry of the collections in accounting records.
Accordingly it was impractical for us to extend our examinations beyond the receipt actually recorded.

1.3 Other Information

The managements are responsible for the other information. The other information comprises , and the
supplementary information set out on page 13. Other information does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express an audit
opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information obtained prior to the date of this auditor's report, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Assets

Non-Current Assets

Property, plant and equipment 3  1,593,613  1,463,601

Current Assets

Cash and cash equivalents 4  2,553,113  2,155,255

Total Assets  4,146,726  3,618,856

2. Reserves and Liabilities

Reserves

Retained earnings  4,146,726  3,618,856

Total Reserves and Liabilities  4,146,726  3,618,856

IMMANUEL MINISTRIES
(Registration Number 065-632 NPO)

Financial Statements for the year ended 30 April 2017

Statement of Financial Position
Figures in R Notes 2017 2016

1.

6



Revenue  873,863  817,816

Direct project expenses  (322,784)  (299,006)

Gross surplus  551,079  518,810

Operating expenses  (145,004)  (121,285)

Operating surplus  406,075  397,525

Investment revenue 5  121,795  61,005

Surplus for the year  527,870  458,530
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1. General information

IMMANUEL MINISTRIES is a non-profit organisation.

2. Summary of significant accounting policies

These annual financial statements have been prepared in accordance with the accounting policies as set out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

These financial statements have been prepared under the historical cost convention and are presented in South
African Rands.

2.1 Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods in the ordinary
course of the organisation's activities. Revenue is shown net of value-added tax, returns, and discounts.

The organisation recognises revenue when: the amount of revenue can be reliably measured; it is probable that
future economic benefits will flow to the entity; and specific criteria have been met for each of the organisation's
activities, as described below:

2.2 Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses.

Costs include costs incurred initially to acquire or construct an item of property, plant and equipment and costs
incurred subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying
amount of an item of property, plant and equipment, the carrying amount of the replaced part is derecognised.

Depreciation is charged so as to allocate the cost of assets less their residual values over their estimated useful
lives, using the straight-line method. The following rates are used for the depreciation of property, plant and
equipment:

ITEM

Land and buildings Indefinite

Motor vehicles  5 years; R0 residual value

Furniture and fittings  6 years; R0 residual value

Other assets  5 years; R0 residual value

Computer equipment  3 years; R0 residual value

2.3 Financial Instruments

Initial measurement

Financial instruments are initially measured at the transaction price. This includes transaction costs, except for
financial instruments which are measured at fair value through profit or loss.
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Financial Instruments at amortised cost

Debt instruments, as defined in the standard, are subsequently measured at amortised cost using the effective
interest method. Debt instruments which are classified as current assets or current liabilities are measured at the
undiscounted amount of the cash expected to be received or paid, unless the arrangement effectively constitutes a
financing transaction.

At the end of each reporting date, the carrying amounts of assets held in this category are reviewed to determine
whether there is any objective evidence of impairment. If so, an impairment loss is recognised.

Financial Instruments at cost

Commitments to receive a loan are measured at cost less impairment.

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably are
measured at cost less impairment. This includes equity instruments held in unlisted investments.

All other financial instruments are measured at fair value through profit and loss.

2.4 Cash flow statement

As the corporation's cash flow is comprehensively disclosed in the Income Statement, a separate Cash Flow
Statement is considered to be of no value and is therefor not presented.
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3. Property, plant and equipment

 Cost
 Accumulated
depreciation

 2017
Carrying

value  Cost
 Accumulated
depreciation

 2016
Carrying

value

Owned assets

Land and buildings  1,569,064   -  1,569,064  1,420,652   -  1,420,652

Motor vehicles  25,000  18,000  7,000  25,000  13,000  12,000

Furniture and fittings  34,717  24,782  9,935  34,717  18,996  15,721

Other assets  38,070  30,456  7,614  38,070  22,842  15,228

Office equipment  200  200   -  200  200   -

Computer equipment  6,999  6,999   -  6,999  6,999   -

 1,674,050  80,437  1,593,613  1,525,638  62,037  1,463,601

The carrying amounts of property, plant and equipment can be reconciled as follows:

 Carrying
value at

beginning
of year  Additions  Disposals  Depreciation

 2017 Carrying
value at end of

year

Owned assets

Land and buildings  1,420,652  148,412   -   -  1,569,064

Motor vehicles  12,000   -   -  (5,000)  7,000

Furniture and fittings  15,721   -   -  (5,786)  9,935

Other assets  15,228   -   -  (7,614)  7,614

 1,463,601  148,412   -  (18,400)  1,593,613

3.1  Carrying
value at

beginning
of year  Additions  Disposals  Depreciation

 2016 Carrying
value at end of

year

Owned assets

Land and buildings  1,420,652   -   -  1,420,652

Motor vehicles  16,000   -   -  (4,000)  12,000

Furniture and fittings  21,507   -   -  (5,786)  15,721

Other assets  22,842   -   -  (7,614)  15,228

 1,483,334   -   -  (19,733)  1,463,601

4. Cash and cash equivalents

Bank Balance  557,888  528,631

Petty Cash  52,133  102,837

Money Market  1,943,092  1,523,787

 2,553,113  2,155,255

IMMANUEL MINISTRIES
(Registration Number 065-632 NPO)

Financial Statements for the year ended 30 April 2017

Notes to the Annual Financial Statements
Figures in R 2017 2016

10



5. Finance income

Interest income

Money Market  121,795  61,005

6. Taxation

No provision has been made for 2016 tax as the entity has no taxable income. The organisation is taxed in terms of
Section 10(1)(e) if the Income Tax Act.
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Gross Revenue

Bible Ministry  65,103  37,138

Family  237,142  191,028

Food  55,412  82,150

General  470,062  498,911

Tithling  46,144  8,589

 873,863  817,816

Cost of Sales

Bible Ministry  21,140  10,422

Family  180,735  129,352

Food  30,875  75,227

General  20,834  9,305

Tithling  69,200  74,700

 322,784  299,006

Gross Profit  551,079  518,810

Other Income

Investment income  121,795  61,005

 121,795  61,005

 672,874  579,815

2.

Expenditure

Assets less than R7000  3,689  4,900

Bank charges  5,066  6,742

Cleaning  3,773  1,895

Computer expenses  26,361  26,623

Depreciation - Tangible assets  18,400  19,733

Electricity and water  4,170  9,617

Gas  1,035  6,656

General expenses   -  834

Insurance  27,796  15,287

Printing and stationery  13,350  15,159

Repairs and maintenance  41,364  13,839

 145,004  121,285

Surplus for the year  527,870  458,530
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The supplementary information presented does not form part of the annual financial statements and is unaudited
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